
A lack of existing 
inventory coupled 
with solid consumer 
demand helped to 
boost new hom e 
sales in May to their 
highest level since 
February 2022.

Sales of newly built, 
single-family homes 
in May increased 
12.2% to a 763,000 
seasonally adjusted 
annual rate, according to newly released 
data by the U.S. Department of Housing 
and Urban Development and the U.S. 
Census Bureau.

A new home sale occurs when a sales 
contract is signed or a deposit is accepted. 
The home can be in any stage of 
construction: not yet started, under 
construction or completed. In addition to 
adjusting for seasonal effects, the May 
reading of 763,000 units is the number of 
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New Hom e Sales See Signif icant  Increase in May

homes that would sell 
if this pace continued 
for the next 12 
months.

New single-family 
home inventory in May 
was 428,000, down 
2.9% compared to a 
year ago. This is down 
to a more balanced 6.7 
months? supply at the 
current building pace, 
despite tight existing 

home supply conditions. A measure near a 
six months? supply is considered balanced.

The median new home sale price in May 
was $416,300, down 7.6% compared to a 
year ago.

Regionally, on a year-to-date basis, new 
home sales are up 0.8% in the Northeast 
and 1.6% in the South. New home sales are 
down 2.5% in the Midwest and 20.7% in 
the affordability-challenged West.
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HUD Secret ary Fudge Addresses NAHB

?We are all on the same team. We need you now 
more than ever.? That is the message that U.S. 
Housing and Urban Development Secret ary 
Marcia Fudge delivered to NAHB members in a 
special address during NAHB?s recent Leadership 
Meeting in the nation?s capital. ?Without you, I 
cannot do my work,? said Fudge. Noting an 
estimated shortage of 3.8 million homes, Fudge 
said that the entire government has to have a 
stake in addressing the housing affordability crisis.

Addressing Subst ance Abuse 

Everyone agrees that substance abuse is a safety 
issue on jobsites. But how should you address an 
employee you suspect is impaired? 

NAHB has resources that can help identify and 
address substance abuse issues and create a path 
for return to work, including resources for tackling 
Opioids in the Home Building Industry and a video 
toolbox talk on Substance Misuse. 

IRS Issues Guidance on
Energy Tax Quest ions

The Int ernal Revenue Service 
released a draft regulation and a 
list of frequently asked questions 
regarding the new election 
taxpayers may take to t ransfer  
cer t ain energy t ax incent ives to 
other parties. For purposes of 
residential construction, this 
option generally applies to the 
Investment Tax Credit (Sections 48 
and 48E) and the Production Tax 
Credit (Sections 45 and 45Y). 

Thousands Visit  Innovat ive
Housing Showcase
Recent visitors to the National Mall 
had a unique opportunity to see 
the latest housing innovations 
firsthand through the third annual 
Innovat ive Housing Showcase, 
presented by NAHB and HUD, and 
learn more about how these 
innovations can support efforts to 
improve housing affordability and 
sustainability.

Dozens of exhibitors showcased 
innovative building technologies ?  
including full-size prototype homes 
?  to address housing affordability 
and disaster relief challenges, 
create high-performance, 
sustainable homes, and provide 
attainable solutions to new and 
existing buildings.

Leg Con Br ings 700 Mem bers t o DC 
More than 700 builders, remodelers and 
associates representing all facets of residential 
construction visited Capitol Hill in June to call on 
Congress to take steps to ease the nation?s 
housing affordability crisis and make housing and 
homeownership a national priority.

NAHB?s 2023 Legislative Conference included more 
than 250 individual meetings with representatives 
and senators, during which housing advocates 
urged lawmakers to act on three issues: 
transformers, energy codes, and funding for 
workforce development.
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Focus on Trench Safet y

Trenching accidents almost always involve 
an unthinkable event that can lead to 
injury or death: Being buried alive. But 
every trench failure is avoidable with 
proper planning, training and safety 
measures. To prevent cave-ins, jobsites 
should use OSHA?s ?Slope It , Shore It , 
Shield It "  method: 

SLOPE or bench trench walls, 
SHORE trench walls with supports, or 
SHIELD trench walls with trench boxes.

NAHB has a video toolbox talk that builders 
can use to present to their workers and 
subcontractors, and additional resources in 
the NAHB Trenching and Excavation 
Toolkit.

In September 2022, OSHA broadened the 
scope of its Severe Violators Enforcement 
Program (SVEP) and expanded its criteria for 
placement in the program, resulting in more 
employers being placed on the SVEP list.
 

Scott Ketcham, director of OSHA?s Office of 
the Directorate of Construction, visited the 
recent spring meeting of NAHB?s 
Construction Safety and Health Committee 
in Washington, D.C., to provide m ore det ail 
about the SVEP update and discuss his 
office?s other safety initiatives. 

Among the changes: the SVEP was 
expanded to include all OSHA standards 
and will be applied for all types of hazards. 
The update also lowered the bar for an 

employer to be 
placed in the SVEP 
to just two willful or 
repeated violations 
or failure-to-abate 
notices based on 
serious violations. 
As before, the SVEP 
carries elevated 
penal- ties and stricter inspection 
requirements for employers placed in the 
program.

SVEP focuses on ?recalcitrant employers 
who demonstrate indifference to the 
health and safety of their employees 
through willful, repeated, or 
failure-to-abate violations.?

OSHA Offers Enforcem ent  Updat e Dur ing NAHB Meet ing

Housing Hall of  Fam e Induct ees

The National Housing Center Board of 
Governors recently inducted f ive honorees 
into the National Housing Hall of Fame. The 
five were: 2016 NAHB Chairman Ed Brady, 
Stillman Knight, a long-time NAHB member 
and former Assistant Secretary of HUD for 
Multifamily Housing Programs, 2017 NAHB 
Chairman Granger MacDonald, Dwight 
Schar, founder of NVHomes, and 2015 
NAHB Chairman Tom Woods.

The National Housing Center Board of 
Governors also recently voted to induct 
former NAHB President and CEO Jerry 
Howard into the National Housing Hall of 
Fame during a special ceremony at the 
2024 IBS. 
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Welcom e New Mem bers

Modern Floor ing Int er iors

Safeguard Business Solut ions

 

    

Thank you for  Renew ing

Elem ent  Mor t gage

Adam s Bank & Trust

Kam t z Cabinet s

Granit e Im por t s Inc

Land Tit le Guarant ee Com pany

Clayt on Proper t ies II

Baessler  Hom es

FNBO Mor t gage

Alpine Lum ber  Co

All iance Insurance & Bonds

Crown Const ruct ion

All Ter rain Landscaping

RMG

David Week ly Hom es

Jeanice Prohs w it h Glen Hom es

Ryan Barnes w it h Baessler  Hom es

Jay Gardner  w it h Baessler  Hom es

St eve Br icker  w it h Baessler  Hom es

Pella Windows and Doors of  Colorado Inc

St rucSure Hom e Warrant y



The annual St at e of  t he Nat ion?s Housing 
report from the Harvard Joint Center for 
Housing Studies (JCHS) highlights the 
growing housing affordability crisis, despite 
a slowdown in housing prices.

?Rent growth slowed over the past year, and 
home prices declined in a number of areas,? 
said Daniel McCue, a JCHS senior research 
associate, in a press release. ?Nonetheless, 
housing costs remain well above pre- 
pandemic levels thanks to the substantial 
increases over the last few years.?

Higher interest rates have also eroded 
housing affordability in the past year, with 
payments on the median-priced home 
increasing from $2,500 to $3,000. As a 
result, mortgages originated to first-time 
home buyers dropped 22% in 2022, 

including a 40% 
year-over-year
drop in the 
fourth quarter.

Inventory has 
also had an 
impact on 
home prices, as 
single-family 
housing starts 
dropped 10.8% 
last year. 
Although multifamily construction has 
remained strong, the JCHS report indicates 
that rising vacancy rates, along with higher 
interest rates and tighter lending 
standards, suggest a forthcoming 
slowdown in multifamily construction.

Housing Market s Cool, But  Af fordabil i t y Rem ains Elusive 
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The Northern Colorado H.B.A. is built on the founding principles of supporting our 
small and large business within Northern Colorado and the Homebuilding community. 
Our small business owners and trades within the homebuilding industry are especially 
important as they are the backbone of how builders operate their day-to-day business.

That?s why I?m excited to announce that at our next quarterly membership meeting on 
July 27th, our keynote speaker will be Shelby Ashley, founder, and CEO of Optimized 
Financial Solutions. Shelby?s presentation, ?How to have a growing and more profitable 
business? will focus on the four steps that small business can take to boost profits this 
quarter. 

At t endees w il l  learn:

- The 5 biggest challenges facing 90% of all small businesses.
- Why profit is more important than revenue and why cash is more important than 

profit.
- 4 key steps to go from feeling overwhelmed, stressed about cash, 

wondering"where'd all the money go" to feeling confident, knowing that you're 
running your business like a CEO, with the numbers driving your decision 
making.

Attendees can register on the NoCo HBA website and our membership meeting is free 
to all active HBA members.The event will be held at:

CB and Pot t s

1441 E Horset oot h Rd

For t  Coll ins, CO 80525

A not e f rom  our  chair , Mike Welt y

https://hbanc.preview.gochambermaster.com/events/details/noco-hba-quarterly-membership-meeting-1161


The NoCo HBA 2nd Annual Cornhole Tournam ent  is 
taking place on July 13th at The Rock Garden located at 
167 Spaulding Lane, Fort Collins. We have 4 spots left to 
play.  Visit our website for registration. 

Come cheer on your fellow HBA Members and enjoy the 
scenery of The Rock Garden. 

See you there!

Upcom ing HBA Event s

SAVE THE DATE!

Sales & Market ing Council Real Est at e Bus Tour  

Tuesday, August 8, 2023

Details coming soon

2023 Parade of  Hom es

The 2023 NoCo HBA Parade of Homes has arrived. We are scheduled to have this event 
September 8-10 & 15-17. We want  to showcase your model homes, showrooms and 
available lots. Please contact the HBA office if you have questions or visit our website for 
registration.

We will be kicking off our Parade of Homes with our annual Kickoff party scheduled for 
september 7th. Details still to come.

Our Awards Gala is scheduled for September 28. Details still to come.

https://hbanc.preview.gochambermaster.com/events/details/cornhole-tournament-1023
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The NoCo HBA Sum m er  Golf  Tournam ent  has been rescheduled to Monday, July 31st 
at Ptarmigan Country Club. At this time we have room in our PM shotgun starting at 
1:30PM if you are interested in playing. Please complete our online registration form by 
clicking here. Registration closes July 21st. 

July 20 - Work force Developm ent /Careers in Const ruct ion  
meeting at Laxy Dog Bar and Grill. This event is free and 
open to all HBA members.

July 20 - Pre-CAHB St at e-Meet ing Recept ion  at Lazy Dog 
Bar and Grill. This event is free and open to all HBA 
members. No registration required.

July 21 Colorado Association of Home Builders will be 
holding the Quar t er ly Polit ical Act ion Com m it t ee, 
Governm ent  Af fairs Com m it t ee and Board meeting at the 
Sweetheart Winery in Loveland from 9am to Noon. These 
meetings are free and open to all HBA meetings. 

Fr iday July 21st ? 3:00pm  ? 7:00pm .NAHB Build PAC fund raiser  and auct ion  at the Sweetheart 
Winery.  Enjoy an exciting evening celebrating the home building industry next to the Big Thompson 
River.  Not only will you be supporting the NAHB Political Action Committee, you will get to enjoy great 
food (including the incredible Renegade Ranch Roll, made up of premium cuts from a half a beef), 
entertainment (provided by our own Doug Braden and the Whiskey Pickles), classic cars, whiskey 
tasting, and silent and live auctions.This event  is l im it ed t o 125 people!  NOTE: We are also 
accept ing donat ions of  si lent  auct ion it em s, t ypically gif t  basket s, but  feel f ree t o be creat ive! 
Cont act  Kelly Schram m  for  det ails or  if  you are int erest ed in donat ing. 

Registration is Required to attend. Click here to Register.

http://www.nocohba.com/golf
http://www.nocohba.com/golf
https://events.r20.constantcontact.com/register/eventReg?oeidk=a07eju68kt3eb9f8713&oseq=&c=&ch=
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