
After posting four consecutive monthly 
declines on rising mortgage rates and 
worsening affordability conditions, new 
hom e sales posted a solid gain in May as 
some buyers rushed into the market in 
advance of the Federal Reserve?s June 
interest rate hike.

Sales of newly built, single-family homes in 
May increased 10.7% to a 696,000 
seasonally adjusted annual rate from an 
upwardly revised reading in April, according 
to newly released data by HUD and the 
Census Bureau. New home sales are down 
10.6% in 2022 on a year-to-date basis. 
Though new home sales registered a solid 
increase in May, we expect sales to decline 
in June following the Fed?s action to 
significantly raise interest rates in an effort 
to ease inflation. While sales were up in 
May, the 696,000 annual pace was 5.9% 
lower than a year ago.

Existing home inventory remains tight and 
this supports demand for new construction.

July 2022

May New Hom e Sales up in Advance of  Fed?s June Rat e Hike   

New single-family home inventory 
remained elevated at a 7.7 months? supply, 
up 42.6% over last year, with 444,000 
available for sale. However, only 8.3% of 
new home inventory is completed and 
ready to occupy. The remaining have not 
started construction (25.9%) or are 
currently under construction. 

Regionally, on a year-to-date basis, new 
home sales fell in all four regions, down 
3.8% in the Northeast, 21.7% in the 
Midwest, 12.3% in the South and 2.2% in 
the West.
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Know t he Signs of  Heat  St roke 
It?s the peak of the summer, and that means 
workers may face high heat conditions. During this 
dangerous time, the most serious heat illness is 
heat stroke. Symptoms include: Confusion, slurred 
speech, disorientation, inability to think clearly, 
collapsing, unconsciousness or potential seizures, 
and no sweating. If a worker is experiencing heat 
stroke, cool them down immediately and call 911. 
Tips to keep workers safe on the jobsite can be 
found in the NAHB's Heat  St ress Safet y Toolk it .

Biden Signs Ocean Shipping Reform  Act  
President Biden in June signed into law the Ocean 
Shipping Reform  Act . The measure is designed to 
move ships into and out of ports faster and to ad- 
dress barriers to trade and challenges associated 
with moving goods to their final destination.

?This legislation will help ease building material 
supply chain bottlenecks that are raising the cost 
of housing and allow builders to increase 
production of badly needed affordable housing,? 
said Jerry Konter, NAHB chairman and a home 
builder and developer from Savannah, Ga.

Plan t o Apply for  an  
NAHB Indust ry Award

Each year, NAHB recognizes the 
best of the best in our industry. Our 
prestigious awards celebrate, honor 
and recognize excellence. As an 
award winner, the spotlight shines 
on your business with year-long 
promotion. 

So, gather your photos and the 
descriptions of your stellar projects. 
Shout out your biggest 
accomplishments and get the 
recognition you deserve. NAHB?s 
award applications open July 11. 
Find t he award program  that?s 
right for your business and enter. 

Thousands At t end Second
Housing Showcase

Visitors came to the National Mall in 
droves June 10-12 to check out the 
latest housing innovat ions and 
learn more about how they can 
help address the housing afford- 
ability crisis. Building on the first 
Showcase event in 2019, the 2022 
Innovative Housing Showcase fea- 
tured more than a dozen exhibitors 
of innovative building technologies 
?  including full-size prototype 
homes ?  that address affordability 
and resiliency and emphasize 
energy efficiency and sustainability. 
Exhibitors counted a total of 18,000 
visits at the displays. NAHB and the 
Department of Housing and Urban 
Development co-hosted the event. 

NAHB Mem bers Trek  t o Capit ol Hil l
More than 600 builders, remodelers and associate 
members visited Capitol Hill on June 15 for NAHB's 
2022 Legislat ive Conference to spotlight the 
growing housing affordability crisis that threatens 
to derail the economy. 

In more than 200 individual meetings, NAHB 
members urged their lawmakers to support 
policies that will ease building material supply 
bottlenecks and increase the production of quality, 
affordable housing.
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 A Message f rom  Our  Execut ive Of f icer



More than 108,000 Americans died last 
year from accidental drug overdoses. For 
people struggling with a substance use dis- 
order, one of the biggest barriers to getting 
the treatment and support they need is the 
stigma associated with addiction.

Many people who could benefit from 
treatment and other resources do not 
utilize them because of the shame and 
blame associated with addiction. NAHB 
continues to work with SAFE Project, a 
national nonprofit bringing a unified and 
collaborative approach to the fight to end 
the addiction fatality epidemic. 

Join NAHB in combating the negative public 
perception and supporting others in 
speaking up about their own disorders by 
signing the No Sham e Pledge ?  SAFE 
Project 's national movement to combat 
stigma. There's no shame in getting help 
for addiction and mental health.

The No Sham e Pledge

I underst and t hat  addict ion is a disease, 
and I pledge to eliminate the stigma for 
individuals, family members, and friends 
experiencing it.

I com m it  t o learning m ore about the 
disease of addiction and to changing the 
conversation surrounding it. I support 
those facing these challenges and want to 
provide them with a shame-free 
environment to overcome them.

I w il l  learn 
m ore about 
factors that 
contribute to 
addictive 
behavior ?  
such as 
mental health 
challenges 
and trauma ?  and encourage 
individuals to seek the help and 
treatment needed to address them.

For  individuals in recovery, I pledge to 
support them in their recovery journey 
by providing supports, not barriers, as 
they continue their path of leading a 
self-directed, safe, productive, and 
successful life.

Take t he ?No Sham e Pledge? t o End St igm a Around Addict ion
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Mem ber  Spot l ight



 NoCo HBA Foundat ion



Welcom e New Mem bers

Rachael Bender  w it h Thr ive Builders

Janice Ververs w it h Re/Max All iance

Melissa Har r is w it h Re/Max All iance

Jessica Har r is w it h Re/Max All iance

Prosper  Hom e & Land

Cheryl King w it h The Group Inc

Building Code Guru

Cindy Wallace w it h 

CrossCount ry Mor t gage

Dynam ic Hom es of  Colorado

Pacif ic Supply

Elaine Bradley w it h 

Realt y One Fourpoint s

    

Thank you for  Renew ing
Clayt on Proper t ies/Oakwood 
Hom es

Assoc in Bldg & Design - Bob Pet erson

Assoc in Bldg & Design - Heat her  
Schreiner

Assoc in Bldg & Design - Alison Johnson

Greeley Tr ibune

Adam s Bank & Trust

St onef ield Hom es LLC

Moen

St rucSure Hom e Warrant y LLC

Caliber  Hom e Loans

Group Mor t gage, LLC

McWhinney Real Est at e Group

Am er ican Roof ing Supply

Sienna Wood Floors

Wonder land Hom es

Weedin Insurance

DA Davidson

John Taylor  w it h Re/Max All iance

St ephanie Woodard w it h Re/Max 
All iance

Rod Beckw it h w / IPS

Lor ie DeHof f  w / IPS

Tony Creager  w / IPS

Cat her ine Rogers w it h C3 Real 

Est at e Solut ions



Upcom ing NoCo Event s

Parade of  Hom es

September 9-11 & 16-18, 10am-5pm

FREE and open to the public

The Northern Colorado Parade of Homes 
is the premiere new construction open 
house event. This is a great opportunity 
for everyone to see the latest trends and 
innovations in new construction. If you 

are interested in participating in this 
years' event, registration is now open.  

If  you have any quest ions, please 
cont act  t he HBA of f ice at  (970) 

686-2798.

Real Est at e Round Up: How t o Par t ner  
w it h New Hom e Const ruct ion and online 

Sales Counselor  Role

If you're a realtor in Northern Colorado, then 
you already know that our dynamic real 

estate market is changing daily. One of the 
ways to get a leg up in today's market, is to 
partner with New Home Construction and 
the Online Sales Counselor. Register today 

for this event.

Date: July 14: 9am to Noon

Fee: $25 - open to HBA and Non-HBA 
members

Location: Windsong Estate Event Center

Regist rat ion: Click  Here

SAVE THE DATE:

Foundation Build-A-Bed 

 August 12

Construction Connection with TruMark 
Homes

 August 24

NoCo HBA Cornhole Tournament ? 
August 25

Registration now open

Builders this is your opportunity to 
showcase your model homes. Please 

enter your homes by August 4 by visiting 
our website.

Do you have an exquisite showroom  
you would like to show-off ? This is your 

opportunity to do so. Click here to 
complete the online registration form.

Would you like to adver t ise in our 
Parade of Homes Magazine. Contact 

Dulce at the HBA office for information 
and an ad reservation TODAY!

Or maybe your company would like to 
sponsor  for one of the Parade of Homes 

event. These are great ways to get 
exposure and have FUN! Visit our 

website for more information. 

https://www.nocohba.com/paradeofhomes
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Hom e Buyers Spend More

NAHB analysis of Consumer Expenditure 
Survey (CES) data from the Bureau of Labor 
Statistics shows that in the first year after 
closing on a home sale, buyers of new 
homes spend four  t im es as m uch  as non- 
moving owners and twice as much as buyers 
of existing homes.

Top Expendit ures

Alt erat ions and repairs:
New home buyers - $11,930
Buyers of existing homes - $5,761
Non-moving owners - $2,966

Furnishings:
New home buyers - $5,122
Buyers of existing homes - $2,665
Non-moving owners - $904

At the conclusion of its June meeting, the 
Federal Reserve surpassed prior 
expectations and raised the federal funds 
target rate by 75 basis points. It was the 
largest increase for the funds rate since 
1994 and a clear response to elevated 
inflation data from May. 

Mortgage interest rates are closing in on 6% 
and will continue to climb as further 
tightening is expected throughout the year. 

Given signs of slowing economic activity, 
including six straight months of declines for 
home builder sentiment, a clear  r isk  is that 
by falling behind the curve, the Fed will 
overshoot on tightening and bring on a 
recession.

There continues to be a housing deficit in 
the United States. The nation?s aging 
housing stock will further support demand 
for remodeling activity. And as mortgage 
interest rates rise, the demand for rental 
multifamily and single-family housing will 
remain solid.

What  Does t he Fed's Rat e Hike Mean for  Housing?

Regs Are 40% of  Mult ifam ily Cost s 

A recent study by NAHB and the National 
Multifamily Housing Council found that 
regulation imposed by all levels of 
government account for an average of 
40.6% of m ult ifam ily developm ent  
cost s.

Excessive regulations and conflicting 
requirements can cause delays, increase 
costs and make it difficult to build new 
housing that working families can afford.

To help builders expand multifamily 
housing production, NAHB is calling on 
local, state and federal officials to roll 
back costly impact fees, inefficient zoning 
rules, and density and growth restrictions 
that derail efficient land use and drive up 
housing costs.

https://www.nahb.org/blog/2022/06/biggest-expenditures-for-new-home-buyers?utm_source=HBAnewsletter&utm_medium=Web&utm_campaign=July&utm_content=Home_Buyer_Expenditures
https://www.nahb.org/blog/2022/06/biggest-expenditures-for-new-home-buyers?utm_source=HBAnewsletter&utm_medium=Web&utm_campaign=July&utm_content=Home_Buyer_Expenditures
https://www.nahb.org/blog/2022/06/biggest-expenditures-for-new-home-buyers?utm_source=HBAnewsletter&utm_medium=Web&utm_campaign=July&utm_content=Home_Buyer_Expenditures
https://www.nahb.org/blog/2022/06/biggest-expenditures-for-new-home-buyers?utm_source=HBAnewsletter&utm_medium=Web&utm_campaign=July&utm_content=Home_Buyer_Expenditures
https://www.nahb.org/blog/2022/06/biggest-expenditures-for-new-home-buyers?utm_source=HBAnewsletter&utm_medium=Web&utm_campaign=July&utm_content=Home_Buyer_Expenditures
https://eyeonhousing.org/2022/06/federal-reserve-accelerates-rate-hikes/?utm_source=HBAnewsletter&utm_medium=Web&utm_campaign=July&utm_content=Fed_Rate_Hike
https://eyeonhousing.org/2022/06/federal-reserve-accelerates-rate-hikes/?utm_source=HBAnewsletter&utm_medium=Web&utm_campaign=July&utm_content=Fed_Rate_Hike
https://eyeonhousing.org/2022/06/federal-reserve-accelerates-rate-hikes/?utm_source=HBAnewsletter&utm_medium=Web&utm_campaign=July&utm_content=Fed_Rate_Hike
https://eyeonhousing.org/2022/06/regulation-40-6-percent-of-the-cost-of-multifamily-development/?utm_source=HBAnewsletter&utm_medium=Web&utm_campaign=July&utm_content=Multifamily_Regulation_Costs
https://eyeonhousing.org/2022/06/regulation-40-6-percent-of-the-cost-of-multifamily-development/?utm_source=HBAnewsletter&utm_medium=Web&utm_campaign=July&utm_content=Multifamily_Regulation_Costs
https://eyeonhousing.org/2022/06/regulation-40-6-percent-of-the-cost-of-multifamily-development/?utm_source=HBAnewsletter&utm_medium=Web&utm_campaign=July&utm_content=Multifamily_Regulation_Costs

	2022-07-July-Newsletter
	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9


